AW-2607

B.Com. (Part—I) Semester—I| Examination
COMMERCE
(Principles of Economics)
Time : Three Hours] [Maximum Marks : 80
Note :— (1) ALL questions are compulsory.
(2) Figures shown at the right indicate the marks.
(3) Draw the neat and clean diagramme wherever necessary.

SECTION—A
(MCQ’s)

Write the answer of the following questions by choosing the correct alternate from those
given below :

1. The definition of economics given by Prof. Robins is related to .............

(@) Wantlessness (b) Scarcity

(c) Wedlth (d) Welfare 1
2. Economic laws are related to ............ tendency.

(@) Economic (b) Politics

(c) Socia (d) None of these 1
3 is known as father of economics.

(@ Dr. Marshd (b) Adam Smith

(c) JK. Mehta (d) Amartya Sen 1
4. The study of individual factor ............ carried out.

(@) Agricultural Economics (b) Micro Economics

(c) Macro Economics (d) Labour Economics 1

5. Capacity of the goods satisfying the needs of human being is called as ..............

(@) Usefulness (b) Productivity

(c) Utility (d) None of these 1
6. Giffins goods are ............. goods.

(@) Necessary (b) Luxurious

(c) Habitual (d) Inferior 1
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7. Which of the following is an exception to law of demand ?

(@) Necessary goods (b) Giffins paradox

(c) Luxurious goods (d) All of above 1
8. has proposed law of diminishing marginal utility.

(@ Dr. Marshd (b) Prof. Robins

(c) Lord Keynes (d) JK. Mehta 1

9. Elasticity of demand = .................

Percentile Changesin Price Percentile Changesin Demand
(@) Percentile Changesin Demand () Percentile Changesin Income

Percentile Changesin Demand

©) Percentile Changesin Price (d) None of these 1
10. . has proposed point method of elasticity of demand.

(@) Prof. Boumel (b) Dr. Marshal

(c) Prof. Keynes (d) None of these 1
11. Indifference curve at starting point are ............

(@) Concave (b) Round shape

(c) Convex (d) None of these 1
12. Demand for life saving drugs is ..............

(@) Elastic (b) More €elastic

(c) Less eastic (d) Inelastic 1
13. Cost of producing the last unit of production is called as .............

(@) Average cost (b) Margina cost

(c) Tota cost (d) None of these 1
14. When total production is maximum at that time marginal production is ................

(@) Less (b) More

(c) Zero (d) None of these 1
15. The Iso-quants is downward sloping from ............

(@) Right to left (b) Left to right

(c) Constant (d) None of these 1
16. Internal economies related with .............

(@ Firm (b) Industry

(c) Firm and industry (d) None of these 1
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17. Expenses incurred in money are known as ..............

(@ Implicit cost (b) Real cost

(c) Explicit cost (d) None of these 1
18. Long term average cost curve is of ................ shape.

@ M (b) W

(¢ C (d) U 1
19. Followings are the types of revenue :

(@) Margina Revenue (b) Average Revenue

(c) Total Revenue (d) All of above 1

20. Total Revenue = ................

Number of Unit Sold
Price of Commodity

(@) Number of Unit SoldxPrice of Commodity  (b)

Price of Commodity
© Number of Unit Sold (d) None of these 1

SECTION—B

Write the answer of the following questions in short :

1. (a) Explain the definition of Economics by J.K. Mehta. 4
OR

(b) State the demerits of Micro Economics. 4

2. (& What is meant by Utility ? 4
OR

(b) Explain the exceptions of law of diminishing Marginal Utility. 4

3. (&) Explain the importance of elasticity of demand. 4
OR

(b) Explain the concept of Indifference Curve. 4

4. (a) Explain internal economies. 4
OR

(b) State the characteristics of 1so-quants. 4

5. (a) State the types of Cost. 4
OR

(b) Explain the meaning of Revenue. 4
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SECTION—C

Write the answer of the following questions in detail :

1. (a) State the characteristics of economic laws and explain its importance. 8
OR

(b) State the meaning of macro economics and explain its merits. 8

2. (@) Explain in detail law of equi-marginal utility. 8
OR

(b) Explain the law of demand with example and diagram. 8

3. (@ What is meant by price elasticity of demand ? Explain types of price elasticity of

demand. 8
OR

(b) Explain the various measuring methods of elasticity of demand. 8

4. (@) Explain the law of variable proportion. 8
OR

(b) Explain external economies and diseconomies. 8

5. (a) Explain the long run average cost curves with the help of diagram. 8
OR

(b) Explain the types of revenue. 8
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